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NEW SYLLABUS

~
Roll No. ..... R e NI 1

Maximum marks : 100

Time allowed : 3 hours

Total number of printed pages : 8

Total number of questions : 6

NOTE : Answer ALL Questions.

PART-1

Global Traders Ltd., an Indian importing company based in Delhi, enters into a contract
with Asia Tech Electronics, a South Korean exporter, for the import of electronic components
worth USD 500,000. Since the two companies are engaging in business for the first time
and are unfamiliar with each other, Asia Tech Electronics insists on a secure mode of payment
to mitigate the risk of non-payment after dispatching the goods.

To address this concern, Global Traders Ltd. approaches Secure Bank India to issue a Letter

Al 1rrevocable

and confirmmg bank. The LC specifies that payment wi]] be made upon submission of the

R

. A bill of lading evidencing Sh'pmem of the goods from Seoul to Mumb
ai.

following documents : i o

. Commercial invoice specifying the detalls of the goods shipped.
Clal jaypige specying the
P
. Insurance certificate covering the shippeq good
s.

. Certificate of Ol‘lgll_l co!ﬂltmlllg thﬂt the good f: ture
S are manufac d i
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| submits the required documents to Korea Trust

: yo0ds and

‘ Tectronics ships the goot . X ; .

Asia Tech Electronics Shij Trust Bank notices that the insurance certificate submitted
1. K("‘Cﬂ

e 1 ‘- ‘[iln 1 7 3
Bank. However, upon inspec ue, whereas the LC required insurance coverage for

S

| I” l —
ers 80% of the shipment Va
only covers 80% of the s . e p e
| i ated two days
100% of the shipment value Additionally, the bill of lading is b
00% of the s G alue.
anti in the LC.
last permissible shipment date mentioned
. ions :
In view of the above facts, answer the following question

(@) What type of Letter of Credit has been issued by Secure Bank India in this

“ | ~ case ? Explain the characteristics that lead to _yfn_lr concluilon .
_{)ﬁ'}/ If Asia Tech Electronics wants to correct the discrepancies and ensure payment, what
possible actions can it take? What role does the confirming bank play in such situations?
()  Suppose Korea Trﬁ_s?_B_ank refuses payment due to the discrepancies, but Secure
Bank India agrees to honor the [.C despite them, discuss whether Secure Bank India

is obligated to pay Asia Tech Electronics under the terms of the LC.
/}//Explain the advantages of using a Letter of Credit in international trade for both the
\ - = R T Sy 5 §557 25 0 H
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; (O marks each)

ded to Purchase aresidentia] flat in a newly developed
N A ’ "?ﬁh_____ A !
a : 1) P i
Property i Gurugram, developed by a reputed builder,

S of Negotiations, both parties haye

Rahul, a resident of NCR, hag dec;
real estate project, He has selecteq
ELF Builders Ltd. After Severa] p

terms and Rahy| 1S now in the

Rahuy] consults

DUnd

his IaWyer, Aartj Sinrh
ducurntms, are drafied ip ac

€xplains

8 Wit
him the Jaws relating drafy; it law and Protect his int

transactj ' = o
"IN, She explaing that prope— 2 conveyancing,
I T gy, ———
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h e LR ‘spute i deed, pointing out
of the transaction but also minimize future disputes. She reviews the sale po g

key areas where special attention is needed, including the desm:iption B, e

parties involved, and the specific terms of the transfer.

In \-'i{?\/bf the above information, answer the questions given below :
(@)/  What is the legal significance of drafting a sale deed in rez_i_lrestate transactions and

—

what clauses should be included in 1t ?
/éa) What do you understand by the process of conveyancing of property transactions

A

and what steps are involved in it ?

(c) / What is the importance of stamp duty and registration of transfer of property and
how do they impact the validity of the sale deed ?

(5 marks each)
Ashok Verma, a 30-year old businessman, was arrested on March 1, 2024, in Delhi
under Section 420 (Cheating) and Section 406 (Criminal Breach of Trust) of the

e
/'//5 -

L—/ Indian Penal Code, 1860. The complaint was filed by a business associate, alleging
that Ashok fraudulently took ¥ 10 lakhs for a joint business venture and failed to

return the amount despite repeated assurances.

After spending seven days in judicial custody, Ashok applied for bail before the Sessions

W |
()  Prepare a specimen bail bopg g, Ashok is required to submit before the
court

(i) In view Ef,ti’gjbm&' Problem, What are the key points to be kept in mind
s :

beforé drafting of an affidayit ;, evid
& | ence 7
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(@)

®)

_ Cnucally examme the mmé;: of dee

Dt
Attempt all parts of either Q. No. 4 or Q. No. 44 :
{ Y L 410 e \a 111 alen =
U R L TE I.‘:B:ﬁ?f ) s e g
What are the d:ﬁ'erent types of endorsemems under Al gbl ruments Act. ,._ll

110

1881 and how do they 1mpact the transferébﬂﬂy-of I

Dlﬁ'erentlate between a Dlstnbutton Agreement, a

1545 LI}
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\ VoL "| : iderati ' eability of a minor’s
(b))  Examine tth legal |an eqmmb]e.conSIdimllg’ gOYTE?E@E it R
S | T

contract. Under what circumstances cafy specific performance be sought ln_s_uEh_E:ﬂSi?SWQ%

LE s

6] mark.s‘)

(c) Assess the significance of knowledge of age in contractual dealings. What legal doctrines
and precedents apply when one party knowingly enters into a contract with a minor ?
Would the legal position change if B was unaware of A’s age, and how does this

impact the principle of void contracts ?

(5 marks)
PART-II

5. A company, XYZ Ltd., is involved in a commercial dispute with its minority shareholders
regarding alleged mismanagement and oppression. The minority shareholders filed a petition
before the National Company Law Tribuna] (NCLT), seeking various interim reliefs. The Tribunal,

after hearing the parties, passed an interlocutory order restraining the company’s board from

passing any major financial resolutiong without prior approval.

XYZ 1td. contends that the order IS unjust and seeks to challenge it before the National
Company Law Appellate Tribuna] (NCLAT) However

| the respondents argue that the order
1s purely interlocutory and not :

Subject to appeal.

Meanwhile XYZ Ltd. also files a reyic: o} '

‘ also files a feVision petition before the High Court under its supervisory

Jurisdiction, claiming that th . c o dinti

9 g ¢ NCLT exceeded its jurisdiction. The respondents counter that

€ power of revision cannot . .
be EXercised in this case since an alternative remedy exists

Additionally, XYZ Ltd. argues that
€Ven if the appeal is not maintainable the revisi 3z
should be treated as an appeal ip the imere . s TevIsIon petition
) S
citing procedural limitations.
12025/DPA/NS

justice. The respondents dispute this claim



arise regardmg the admxsmblllty of cx'.rtmn ewdence and the
disputed facts.
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toBL:

lizing the potential consequences of the charges, including penalties, suspension,
Ravi Mehta, realizing

1 ban on trading in the securities market, opts to resolve the matter through settlement
and even a ban

dings under the SEBI (Settlement Proceedings) Regulations, 2018. He expresses his
proceedings -

intention to settle the matter without admitting or denying the charges but is willing to pay
+ settlement amount and adhere to specific conditions set by SEBL.

The Settlement Officer of SEBI reviews Ravi Mehta's application for settlement under the
SEBI (Settlement Proceedings) Regulations, 2018, which offers the opportunity for an expedited

resolution of matters involving violations of securities laws, subject to payment of a settlement

amount, and without further legal proceedings.

In view of the above facts, answer the following questions :

(@) What is the scope of the SEBI (Settlement Proceedings) Regulations, 2018, and how
do they apply to Ravi Mehta's case ?
(6)

What is the process for initiating settlement proceedings under SEBI (Settlement
Proceedings) Regulations, 2018 ?

(©) What are the factors fo be considered by SEBI to' arrive at the settlement terms

under the SEBI (Settlement Proceedings) Regulations, 2018 ?

(5 marks each)
OR (Alternative question to Q. No. 6)

6.A Mxplain theic '
- oxl1cept of Writ Petitions under the Indian Constitution. Compare and
contrast the writ Jurisdiction 0 .
Courts under Article 226 With

o s 3 . 2: a0l
jurisdiction, and diserer: Spect to theuf nature, scope? suspension, temtoll_‘xal

e retio o R S T S
(b) — WHat is the pr e

ure for the _ o] 4 i | ’
or document under Rule zgendorsemem a m?l),—()f—z.i—??nuon’ appeal, application,

(c)y  What are the additiong fun of the NCLT Rules ?
_/ Appellate tribuna] 9 Clions and duties of the Registrar under rule 26 of the

——

f the sﬁpreme Court under Article 32 and the I-Iiéh

(5 marks each)
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